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July 12, 2018

Senator Rob Portman

448 Russell Senate Office Building
United States Senate

Washington, DC 20510

Senator Chris Coons

127A Russell Senate Office Building
United States Senate

Washington, DC 20510

Dear Senators Portman and Coons:

We write to you on behalf of America's creative and innovative sectors regarding the recently
launched Senate UK Trade Caucus.*

The American Creative, Technology & Innovative Organizations Network (ACTION) for Trade
represents industries ranging from music, film, and publishing to software development and
biopharmaceutical manufacturing. Our products and services harness America’s ingenuity and
creativity to enable people to live richer, healthier lives. And they generate significant prosperity
for America.

Together, these sectors support 58 million American jobs? and account for more than 38 percent
of our nation's GDP.2 The biopharmaceutical sector alone added $1.3 trillion to the U.S.
economy in 2016. The technology sector's annual contribution exceeds $1 trillion.* Our
industries also are responsible for more than half of all U.S. exports.® This includes $842 billion
in merchandise exports and an additional $80 billion in services.®

Our industries are engines of economic growth and opportunity in the United States. But our
ability to create jobs and drive prosperity depends on a strong global system of intellectual
property rights. Lax IP enforcement around the world puts these economic contributions at
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serious risk. Each year, the United States loses $180 billion to stolen trade secrets and at least
another $29 billion in displaced sales from pirated or counterfeit products.’

Fortunately, the U.S. and UK have a shared interest in protecting intellectual property. A US-UK
trade pact is a valuable opportunity to forge a mutually beneficial agreement that sets a new
standard for IP protection and enforcement.

In 2017, the United States exported over $3.6 billion in pharmaceuticals and medicines to the
UK, our country’s 7 largest total exports market.® In 2016, American companies licensed over
$4.4 billion of audio-visual works in the UK, including movie and television programming,
books, and sound recordings -- more than three times what we exported to the next largest
European market.?

ACTION for Trade stands ready to assist you as leaders of the new Senate UK Trade Caucus to
ensure that the U.S.-UK economic relationship supports strong IP standards that will drive
growth, stimulate innovation, and create American jobs and prosperity for years to come.

We look forward to collaborating with you.

Sincerely,

ACTION for Trade
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